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StockMarket Gives Expenditures

Cooper a Boost

485,296

The 1983 fiscal year of The Cooper ceeded expenditures by about $786,000, Foundation Renovation

Wnion was marked by several notewor-
thy and inspiring trends. Of particular
interest is that the net worth of the
school increased by more that $15.7
million over 1982, due almost exclusively
to lucrative stocks and bonds deals.

According to the 1983 Financial
report, the school and its holdings were
worth over $83.25 million at June mar-
ket values. All of the school’s holdings
increased in value to a total of 23.4%
over 1982 net worth.

Net revenues increased by about
$135,000 (1.2%), while expenditures in-
creased disproportionately, up 10.1%

but this is significantly less -than last
year’s $1.6 million excess revenues. It
should be noted that all expenditures in-
creased proportionately with each other,
with administrative costs and teachers
salaries taking the biggest chunks at 33%
and 29% respectively.

If Cooper’s financial status must be
categorized, it would best be described as
very solid. The school’s financial posi-
tion is evaluated by calculating its net
worth. The net worth is the market value
of all of the institution’s holdings if they
were sold on the last day of the fiscal
year.
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Revenues

Chrysler Building Rent
4,354,336 4 Government Aid

267,847

AGifts and Grants
$ 3,076,364

Interest and Dividends

2,984,280 Miscellaneous
210,761

Total: $11,245,584
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Upon taking a closer look, one
discovers that, in real terms, the endow-
ment increased around $7.9 million ($1.7
million from ‘‘gifts, grants, and be-
quests” and $6.2 million from shrewd
business transactions). This money was
reinvested. The market value of these in-
vestments increased over the purchasing
value. This type of gain is known as an
unrealized gain. The unrealized gain for
the 82-83 fiscal year was about $5.6
million; the realized gain (i.e., the gain
from transactions) was about $6.2
million. The realized and unrealized net
gains plus the $1.7 million from private
gifts account for most of the increase in
Cooper’s net worth.
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